
NEWSLETTER #42
MAY 2016 – Special Edition

RES4MED launched "RES4Africa", the new strategic project, during the RES4MED
Annual Conference: "Enhancing Investments for Clean Tech Solutions, beyond
MENA towards Africa: challenges and opportunities“

Rome, May 19th 2016

Some of the most important international experts on renewable energy gathered in
Rome at the Enel Auditorium in Viale Regina Margherita, during the Conference:
"Enhancing Investments for Clean Tech Solutions, beyond MENA towards Africa:
challenges and opportunities" , organized by RES4MED under the patronage of the
Italian Ministry of Foreign Affairs and International Cooperation, to discuss
opportunities and challenges of energy investments in sub-Saharan African
countries, in order to “export” the successful Euro-Mediterranean cooperation
experience.

During the first session, Francesco
Venturini, CEO of Enel Green Power, as
President of the Association RES4MED,
launched "RES4Africa", the new strategic
project, taking on the challenge offered by
the African continent in relation to its
potential and growth opportunities in the
renewable energy sector.

Venturini underlined the need for infrastructure development to provide access to
electricity to the local population, to support industry and agriculture and the need
for stable regulatory framework to ensure the bankability of projects.

What does Africa need to grow: about 110 billion dollars investment each year in
energy sector

Sub-Saharan Africa is rich in energy, but poor in energy supply, while access to
energy remains limited. Since 2000, much of sub-Saharan Africa has experienced
rapid economic and population growth and energy use has risen by 45%.
Excluding South Africa, the average of energy consumption is close to 160 kWh per
capita per year compared with an Italian average of 5000 kWh.
Private sector and international investors will play a pivotal role to increase
investments, competitiveness and innovation in energy infrastructure.
The International Energy Agency (IEA) estimates that investment in energy supply of
110 billion dollars per year is required. Therefore an overall amount of three trillion
dollars investments up to 2040 will be necessary. Capital will flow to Africa, thanks
also to the attention on climate and energy in Africa, following COP21 in Paris: the
Word Bank Africa Climate Plan estimates that $ 16.1 billion could be raised by 2020.
Read more
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